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Cost of coverage
How much will be deducted from my 
STRS Ohio benefit payment if I decide to 
purchase the retiree-funded death benefit?
The cost is based on your age at the time the retiree-
funded death benefit deduction begins, the amount 
of retiree-funded death benefit you obtain, and 
whether you receive a service retirement benefit or 
a disability benefit. The table on Page 5 shows the 
monthly amount for a service retirement benefit 
recipient and the table on Page 6 shows the monthly 
amount for a disability benefit recipient.

Once the retiree-funded death benefit is in effect, 
your cost will not change as you get older unless the 
cost structure for all premiums changes. 

Once you reach age 100, you will no longer be 
required to pay a monthly premium; however, 
coverage will continue.

The following example illustrates the pricing 
structure: A service retiree, who is age 60 at 
retirement, obtains a $1,000 retiree-funded death 
benefit. At age 65, the retiree obtains an additional 
$1,000 retiree-funded death benefit. Using the 
table on Page 5, the death benefit deduction for this 
person is as follows:

Age Retiree-Funded 
Death Benefit

Monthly 
Service Retiree 

Deduction

60 $1,000 $1.28

65 + $1,000 + $1.81

$2,000 $3.09

Service Retirement Benefit Recipient

Age as of 
Purchase Date of 

Death Benefit

Monthly Benefit Deduction for 
Retiree-Funded Death Benefit

$1,000 Benefit $2,000 Benefit
50 $ 0.67 $ 1.34
51 0.71 1.42
52 0.76 1.52
53 0.81 1.62
54 0.86 1.72
55 0.92 1.84
56 0.98 1.96
57 1.05 2.10
58 1.12 2.24
59 1.20 2.40
60 1.28 2.56
61 1.37 2.74
62 1.47 2.94
63 1.57 3.14
64 1.69 3.38
65 1.81 3.62
66 1.95 3.90
67 2.10 4.20
68 2.27 4.54
69 2.45 4.90
70 2.65 5.30
71 2.85 5.70
72 3.06 6.12
73 3.30 6.60
74 3.57 7.14
75 3.86 7.72
76 4.19 8.38
77 4.55 9.10
78 4.95 9.90
79 5.41 10.82
80 5.93 11.86
81 6.44 12.88
82 7.00 14.00
83 7.62 15.24
84 8.32 16.64
85 9.10 18.20
86 9.88 19.76
87 10.74 21.48
88 11.67 23.34
89 12.68 25.36
90 13.77 27.54
91 14.95 29.90
92 16.20 32.40
93 17.53 35.06
94 18.96 37.92
95 20.48 40.96
96 22.11 44.22
97 23.85 47.70
98 25.69 51.38
99 27.64 55.28


